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Source: 42 MacroBack test of performance of asset classes and factors over time based on the regime. 



IMPORTANT INFORMATION

This presentation is owned by Mason Stevens Limited (ABN 91 141 447 207, AFSL 351578) (Mason Stevens) and is for dealer groups and
wholesale or sophisticated clients only. It should not be distributed to retail clients. The information is part of Mason Stevens “Outsourced
Chief Investment Office (CIO)”. This document aims to represent general market views at the time of publishing that incorporates a
summary of information and research from external research providers in a holistic manner on a periodic basis. It is not a representation of
all information or research available for a particular security, asset class, industry or sector. As such the information and opinions
expressed is not the opinions expressed by Mason Stevens, unless explicitly stated.

The content provided in this presentation is of a general nature only and should be construed as personal advice as it does not have regard
to any individual’s personal objectives, financial situation and needs. You should consider this information, along with all of your and your
client's other investments and strategies when assessing the appropriateness of the information to your or your client’s individual
circumstances. Investment in securities including derivatives involves risks, as securities by nature rise and fall. Therefore, past
performance is not a reliable indicator of future performance.

Mason Stevens and its associates and their respective directors and employees may hold interests in securities and/or earn fees or other
benefits from transactions arising as a result of information contained in this presentation.
Whilst every effort is made to ensure the information is accurate at the time of sending, Mason Stevens does not warrant its accuracy,
reliability or completeness nor does it undertake to correct any information subsequently found to be inaccurate. References made to any
third party or their data is based on information that Mason Stevens believes to be true and accurate as at the date of this presentation but
without independent verification.

Opinions expressed and / or information may change without prior notice and Mason Stevens is not obliged to update you if the information
changes. The relevance of this presentation is designed to illustrate the range of products and services that Mason Stevens offer, it may also
provide information related to investment outcomes for a particular investment strategy. The presentation uses a broad number of simplifying
assumptions to do this. As such this presentation should not be taken as an indication of any actual performance of any particular investment.
Any investment return(s) and yield assumptions used in the presentation do not represent a prediction or forecast of actual performance of
any product or service offered by Mason Stevens Limited.
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