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26 September 2022

Important Notice

Expanding the Investment Universe for the Martin Currie Diversified Income Fund

Franklin Templeton Australia Limited advises that, effective as at the date of this Notice,
there will be a change to the asset allocation guidelines for the Martin Currie Diversified
Income Fund (“Fund”).

We are expanding the Fund’s asset allocation guidelines to include an allocation of up to a
maximum of 10% to listed securities from developed countries within “Australian listed real
assets”, through the Fund’s investment in the Martin Currie Real Income Fund (“Underlying
Fund”).

Importantly, the Fund’s benchmarks and investment objective remains unchanged.

These changes are being implemented to help ensure that the Fund has the broadest
available investment universe across the real asset sub-sectors, building a diversified
portfolio of high-quality securities to produce a high- and growing-income stream — while
maintaining true to its investment objective.

Expanding the real asset Income universe brings both high quality and enhanced growth
opportunities as it taps into:

o deeper access to real asset sub-sectors not available in Australia;
e stocks to replace recent Australian de-listings; and
e attractive Australian real asset exposures available via offshore listed names.

Within this broader opportunity set the Manager will consider exposure to regions and cities
with attractive growth demographics, selecting the most suitable stocks to build the most
efficient portfolio.

We believe these changes will not materially or adversely change the risk profile of the
Fund. Indeed, additional sub-sector, country and currency exposures are anticipated to
function as a diversifier to reduce expected volatility, enhance income and valuation.

The new asset allocation guidelines are as follows:
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Asset Class Minimum Target Strategic Maximum
(%) Allocation (%) (%)
Australian equities 0 30 50
Listed real assets (1)(2) 0 30 50
Australian fixed income 0 30 50
Cash 0 10 20
Total Growth Assets 30 45 70
Total Defensive Assets 30 55 70

(1) For the purpose of the table above, listed real assets are allocated equally between
growth and defensive assets;

(2) For the purpose of the table above, the allocation to listed real assets may include real
asset securities listed on Australian exchanges, and up to a maximum of 10% of the
Fund'’s net asset value in real asset securities listed on developed world exchanges.

If you have any queries regarding the information provided, please contact our Investor
Services team on 1800 673 776 or email us at auclientadmin@franklintempleton.com.

Thank you for investing with us.

Disclaimer:

Issued by Franklin Templeton Australia Limited (ABN 76 004 835 849, AFSL 240827). This publication is issued for information
purposes only and does not constitute investment or financial product advice. It expresses no views as to the suitability of the
services or other matters described in this document as to the individual circumstances, objectives, financial situation, or needs
of any recipient. You should assess whether the information is appropriate for you and consider obtaining independent taxation,
legal, financial, or other professional advice before making an investment decision. Please read the relevant Product Disclosure
Statements (PDSs) and any associated reference documents before making an investment decision. In accordance with the
Design and Distribution Obligations and Product Interventions Powers requirements, we maintain Target Market
Determinations (TMD) for each of our Funds. All documents can be found via www.franklintempleton.com.au or by calling 1800
673 776. Franklin Templeton Australia Limited as Responsible Entity has appointed Martin Currie Australia as the fund
manager of the Martin Currie Diversified Income Fund (ARSN 169 461 116).
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